Vital Signs: New Hampshire Economic and Social Indicators

11. Construction and Housing

Contract Value Indices (base = 1980)

(not seasonally adjusted)
Total construction

New Hampshire 314.2 335.5 328.8 346.8 317.2
New England 344.6 344.3 423.3 389.7 467.2
United States 299.2 332.2 368.4 403.1 441.5
Nonbuilding construction
New Hampshire 295.5 624.2 377.8 404.6 318.9
New England 453.3 406.2 418.6 385.9 589.0
United States 468.9 516.2 487.8 448.1 552.3
Nonresidential construction
New Hampshire 535.2 353.0 374.3 410.5 395.6
New England 429.4 412.3 523.0 453.3 500.0
United States 315.4 304.5 339.5 421.5 398.2
Residential construction
New Hampshire 197.4 200.2 281.8 285.6 272.2
New England 215.6 254.1 341.7 338.0 375.0
United States 199.9 261.9 331.8 365.2 421.2
Residential construction (seasonally adjusted)
New Hampshire 192.3 194.9 293.5 271.3 265.2
New England 210.3 247.3 341.6 339.4 369.3
United States 197.3 258.4 327.4 361.2 415.2

Source: Federal Reserve Bank of Boston, ELMI Analysis. Last Update 4/21/2016

Housing Permits Authorized

(not seasonally adjusted)

Total New Hampshire 2,346 2,296 2,788 3,403 3,606
Annual percent change -12.1% -2.1% 21.4% 22.1% 6.0%
Total New England 17,987 23,109 28,635 28,958 33,109
Annual percent change -14.2% 28.5% 23.9% 1.1% 14.3%
Total United States 624,061 829,658 990,822 1,046,363 1,178,138
Annual percent change 3.2% 32.9% 19.4% 5.6% 12.6%
Single Family Units, New Hampshire 1,606 1,682 2,136 2,188 2,200
Annual percent change -15.0% 4.7% 27.0% 2.4% 0.5%
Single Family Units, New England 12,322 14,186 16,670 16,765 16,323
Annual percent change -17.2% 15.1% 17.5% 0.6% -2.6%
Single Family Units, United States 418,498 518,695 620,802 634,597 690,084
Annual percent change 3.2% 32.9% 19.4% 5.6% 12.6%

Source: US Census Bureau, ELMI Analysis. Last Update 4/21/2016
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11. Construction and Housing

Units in Structure 2011 2012 2013 2014 2015
Total housing units 617,702 617,005 616,496 619,865 622,604
1-unit, detached 394,279 390,280 387,464 388,574 393,169
1-unit, attached 31,500 33,201 31,365 31,611 34,560
2 units 36,596 36,797 36,766 36,866 35,601
3 or 4 units 36,253 35,646 36,298 36,903 34,727
5 to 9 units 27,349 28,773 29,602 28,855 31,809
10 to 19 units 18,768 17,998 17,951 21,704 19,681
20 or more units 37,488 38,314 39,803 38,117 38,128
Mobile home 35,311 35,974 37,210 37,116 34,670
Boat, RV, van, etc. 158 22 37 119 259

Source: 1-year American Community Survey, US Census Bureau. Last Update 10/17/2016

Homes Financed by NH Housing Finance Authority 2011 2012 2013 2014
Total 613 473 727 942
Percent new 4.7% 1.1% 0.8% 1.9%
Percent condo 13.1% 10.1% 12.7% 11.6%
NHHFA Bond Issues (S millions) $140 S8 S6 SO

Assisted Rental Housing Funded
Total units (NHHFA only) 403 262 209 219
For elderly and special needs tenants 95 0 77 94

Housing Unit Rentals

Median gross monthly rent, (including utilities), all units $984 $1,005 $1,018 $1,037 $1,069
Annual percent change 0.4% 2.1% 1.3% 1.9% 3.1%
Rental Unit Vacancy Rate, all units 3.9% 3.2% 3.4% 2.7% 2.8%

Source: New Hampshire Housing Administration. Last Update 10/24/2016

Home Sales 2011 2012 2013 2014 2015
Freddie Mac House Price Index (December 2000 = 100), NSA
New Hampshire 124.74 123.16 128.68 134.46 140.58
New England 138.08 136.07 140.47 144.25 148.79
United States 123.57 125.54 137.41 146.17 154.19

Mortgage Rates and Housing Rentals
30-Year Fixed Mortgage Rates (Annual average) 4.45% 3.66% 3.98% 4.17% 3.85%
Source: Freddie Mac. Last Update 4/21/2016
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New Hampshire Multiple Listing Service

Data on Sales of Existing Homes®
Regional Sales and Price Activity - December to December

Median sale price

Single Family - residential $187,000 $202,000 $220,000 $227,500 $240,000
Condominium $141,000 $149,800 S$161,000 $168,000 $172,500
Percent change in Price from Prior Year
Single Family - residential -8.6% 1.5% 8.9% 3.4% 5.5%
Condominium -11.9% -3.6% 7.3% 4.3% 2.7%
Total Units Sold - 12-Month Average
Single Family - residential 859 963 1,188 1,104 1,324
Condominium 207 191 294 295 343

® Copyright 2012 Northern New England Real Estate Network, Inc. The reproduction of these statistics is done
with the permission of NNEREN. The statistics referenced herein are based solely upon listings submitted to the
multiple listing service database of NNEREN and do not include all properties sold and marketed for sale. ALL
INFORMATION DEEMED RELIABLE BUT NOT GUARANTEED. Any analysis or commentary related to these
statistics is that of the commentator, and not that of NNEREN.

Source: Northern New England Real Estate Network. Last Update 10/24/2016

Prepared by: New Hampshire Employment Security, Economic and Labor Market Information Bureau
e www.nhes.nh.gov/elmi e (603) 228-4124
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